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To,          4th February 2025 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
Scrip Code: 500264 
 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting – 4th February 2025. 
 

We wish to inform you that pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the Board of Directors at their meeting held on 4th February 2025 
have considered and approved the following: 

I. Un-Audited Standalone & Consolidated Financial Results of the Company for the quarter and nine 
months ended on 31st December 2024, together with the Limited Review Reports thereon from the 
Statutory Auditors, M/s. Price Waterhouse Chartered Accountants LLP. The said results are reviewed by 
the Audit Committee and approved by the Board of Directors of the Company at their meeting held today. 
The Un-Audited Standalone & Consolidated Financial Results attached as Annexure I. 
 

II. Based on the recommendation of the Nomination and Remuneration Committee, the Board has approved 
the appointment of Mr. Desh Deepak Khetrapal (DIN: 02362633), as an Additional Independent Director 
of the Company for the first term of five years, subject to approval by the members by way of a Special 
Resolution, through Postal Ballot with remote e-voting facility only. Brief Profile of Mr. Desh Deepak 
Khetrapal is attached as Annexure II. 
 

III. Based on the recommendation of the Nomination and Remuneration Committee, the Board has approved 
the appointment of Dr. Archana N. Hingorani (DIN: 00028037), as an Additional Independent Director 
of the Company for the first term of five years, subject to approval by the members by way of a Special 
Resolution, through Postal Ballot with remote e-voting facility only. Brief Profile of Dr. Archana N. 
Hingorani is attached as Annexure III. 

 

The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 05:10 P.M.  
 

Please arrange for taking the above disclosure on record and dissemination. 
 

Thanking you, 
Yours faithfully, 
For Mafatlal Industries Limited, 
 
 
Amish Shah 
Company Secretary 
Encl.: as above. 
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Annexure – II 

 
 

Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023. 
 

Particulars Mr. Desh Deepak Khetrapal (DIN: 02362633), Independent Director.  
 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

The Board of Directors at their meeting held today, (i. e. 4th February 2025), 
has inter-alia, based on the recommendation of Nomination and 
Remuneration Committee, approved the appointment of Mr. Desh Deepak 
Khetrapal for an initial term of five years commencing from 4th February 
2025 to 3rd February 2030 (both days inclusive) subject to approval of the 
shareholders of the Company, through Postal Ballot with remote e-voting 
facility only. 
 

Date of Appointment 4th February 2025. 
 

Term of appointment Five years commencing from 4th February 2025 to 3rd February 2030 (both 
days inclusive) subject to approval of the shareholders of the Company. 
 

Brief Profile Mr. Desh Deepak Khetrapal is a seasoned leader with over 50 years of work 
experience, out of which 30+ years were in the position of Managing 
Director/ CEO of listed entities. He has been on the Board of Directors of 
Oriental Bank of Commerce, Raymond Limited and Steelage Industries Ltd. 
He is Managing Director and Chief Executive Officer (CEO) of Orient 
Cement Limited and Director in HIL Limited.  
 
He started his professional journey in May 1974 at Oberoi Hotels. He spent 
16 years with the State Bank of India, out of which 3 years were on a posting 
in Hong Kong to specialize in international banking. He worked with 
Steelage Industries Limited as a Managing Director & Chief Executive 
Officer (CEO). In 2003, was appointed President, Asia-Pacific of Gunnebo 
AB, based in Singapore. In 2007, he joined Raymond Limited, responsible 
for all its businesses: textiles, apparel, retail, FMCG, and engineering. Moved 
to Jumbo Electronics LLC, Dubai, as Group CEO in 2010.  In 2012, he joined 
CK Birla Group as Managing Director of Orient Cement Limited, a mid-sized 
cement company, and continues to be in that position. At CK Birla Group, he 
has been on the Boards of HIL Limited and Orient Electric Ltd, where he has 
also been the Vice-Chairman of the Board.  
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He holds a business degree from Shri Ram College of Commerce, Delhi, and 
a Master of Business Administration (MBA) from the Faculty of 
Management Studies (FMS), Delhi. 
 

Disclosure of 
relationships between 
Directors 

Mr. Desh Deepak Khetrapal is not related to any Director of the Company.  

Information as required 
under circular No. 
LIST/COMP/14/ 2018-
19 and NSE/CML/2018/ 
24 dated June 20, 2018 
issued by BSE and NSE 
respectively. 

Mr. Desh Deepak Khetrapal is not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 
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Annexure – III 

 
 

Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023. 
 

Particulars Dr. Archana N. Hingorani (DIN: 00028037), Independent Director.  
 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

The Board of Directors at their meeting held today, (i. e. 4th February 
2025), has inter-alia, based on the recommendation of Nomination and 
Remuneration Committee, approved the appointment of Dr. Archana 
N. Hingorani for an initial term of five years commencing from 4th 
February 2025 to 3rd February 2030 (both days inclusive) subject to 
approval of the shareholders of the Company, through Postal Ballot 
with remote e-voting facility only. 
 

Date of Appointment 4th February 2025. 
 

Term of appointment Five years commencing from 4th February 2025 to 3rd February 2030 
(both days inclusive) subject to approval of the shareholders of the 
Company. 
 

Brief Profile Dr. Archana N. Hingorani has more than three decades of experience 
in financial services, private equity fund investment and asset 
management business. She is currently a Managing Partner at Siana 
Capital, an investment firm focused on technology and innovation and 
a Distinguished Visiting Faculty at the Katz Graduate School of 
Business, University of Pittsburgh, USA. She has been the recipient of 
various awards such as ‘Ten most influential women in private real 
estate investing’ by PERE in 2010, ‘Most Powerful Women’ in 2014, 
2015, 2016 and 2017 by Fortune India, ‘Most Powerful Women’ in 
2011, 2012 and 2013 by Business Today, ‘25 Most Influential Women 
in Asia Asset Management’ by Asian Investor in May, 2014, and 
‘Distinguished International Alumnus’ in the year 2016 by the Katz 
Graduate School of Business, University of Pittsburgh, USA. She has 
in total over 38 years’ experience in the financial services business, 
teaching and research.  

Dr. Archana N. Hingorani serves as a Director on the Boards 
of  Grindwell Norton Limited, 5Paisa Capital Limited, SIDBI Venture 
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Capital Limited, SBI Mutual Fund Trustee Company Private Limited, 
EMA Partners India Limited and Balaji Telefilms Limited.  

She holds a Bachelor’s Degree in Arts from the University of Mumbai, 
a Master’s Degree in Business Administration from the Graduate 
School of Business, University of Pittsburgh, USA and a Doctorate 
Degree in Philosophy from the Joseph M. Katz Graduate School of 
Business, University of Pittsburgh, USA.  

Disclosure of relationships 
between Directors 

Dr. Archana N. Hingorani is not related to any Director of the 
Company.  

Information as required under 
circular No. LIST/COMP/14/ 
2018-19 and NSE/CML/2018/ 
24 dated June 20, 2018 issued 
by BSE and NSE respectively. 

Dr. Archana N. Hingorani is not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 
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